Fublic Atility Securition
111 Broadway. N. .

irrhtll lrnthrrn

We wish to buy

5. DU

Butte Elulne & Po\nr Co.
18T 5%, DUE 1851
Co.

Carolina P

'ower &
IST 5%, DUE 1
3%, D
IST 55, DUE 19472

Indianapolis Gas Co.

. 8%, DUE 195%

Citizens Gas Ca.wzl Indianapolis
Federal Lughi & Tml:on Co.

Amer. Dlﬂ Telnguph Co of N. J.

Union Rwy., Ga® & Elec. Co.
3%, DUE 1939

Fhones Hector
¥rivate Phones {qmdtln

?‘-ﬂ

‘U. . STERL DIVIDEND
IN SPITE OF DEFICIT

| Earnings of Third Quarter of
Year Fall Short of Re-
uirements:

The United States Steel Corporation,
in the third quarter of the year, had

total earnings of $18.918.088 after FKAI

pcnsee, taxes and Intereat on subsidiary
companies® bonds. This compares with
t.l 502,816 in the preceding quarter and
wlth $E61,540 In  the corresponding
'ﬂ-r‘lod of last year, After Aepraciation.
| Inferest charges, &c., there remalned a
Ihllnmn avallable for dividends of $%,.-
| BUL196, eguivalent to $1.58 on the pre-
| ferred stock. This showing was n sur-
prise tb the street where it was ex-
rected that the corporation would fall
fur short of earning its $L.75 preferred
dividend for the quarter,

Free from Fedcr'l-l Income Taxes

Miami Conservancy Dis-

trict, Ohio .

534's Due Doc. 1st, 1085-45.
To yield 540% basis

Conneaut, Ohio

Water Works 6's
Due June 1st, 1941
‘To yield 5.50% basis

Euclid, Ohio
Sewer 6's
Due Oct, 1st, 1031-1050

To yield 5.50% to 5.80% basis

Salisbury, N, C.
School 6's
Due Oct. 15th, 1934-50 -
To yield 5.85% to 6 1-8% basis
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on . request
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The position of
these two trading
favorites outlined in
current issue of the
* " Financial Forecast''
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The foilowing table gives a comparison

af the corpormtion’s earalngs for she
1900 and 1521 guarters:

121, 1 '-W._
Total sarnings,....... 518,818,008  $45,001,040
Dapreciation and siuk-

Ing fund,. . B140900 0 12,812,400
Net income.. 10,774,202 35,740,137
lnlm; and

| _on T, B, Steal bondn 15,081, 0 0,210,468
Balanes ..... 5,02, 160 20,828,150
| Preforred dividends. .. 6,304,010 6,404,110
Common dividends. .. 6,053 751 6,353,781

Doflelt ..... $8,005,004  *§17,800,050

fEurplus,

Figures ecomplled from the three
guarterly statements this year show that
the net earnings to date, after all de-
duectlons, aggregate $29,355,838, against
| $690,212,170 In the corresponding perlod
of last year. This 18 equivalent to $2.08
a share earned on the total outstanding
common stock after payment of pro-
ferrad dividends and compares with
$12.60 a share ea¥ned in the same period

A YOeAr &go.
Comparisons for the nine months'
period, are:
1621, 1020,
Net earnings ........ $73.000,% $133,206,204
Deductiond . .......e0 40,840,983 o 50,300,307
Balanch ...... o,

. 820 838 000,05
Preforred dividend... 18.014,367 = 18.914,757
Commen dividends. .. 18, 061,343 19,081,348

TRRNIBEE. .« . vy e $8,720,207 *§43,010,857
=Surplus.

The feature of the report yesterday
was the constant monthly fmprovement
as ghown by comparison with last year,

a8 follows:

! 1821,

July . . BOI6T 400 81!-.4&: B02
Augusl ... 6,002,070 15,440,410
Aoptember e 1,307,081 16,174,320

| The directors
| day declared the regular dividends of
1% per cent. on the preferred stock and
11, per cent. on the common, the pre-
ferred payabla November 29 to stock of
| record Oectober 31 and the common on
Decembar 30 to stock of record Novem- |
ber 28,

\SEPTEMBER REPORTS
OF RAILROADS IMPROVE

| Pennsy’s Net Operating In-
come Increased $547,339.

| Iarly reports covering operations for
| September Indicute that by drastic cuts
in expenditures tha railroads have been
able to equal or better slightly the net
| sarnings veported for lhe same mouth
| of the proceding year. Maln itams in
the t’mnnylvanfu Rallroad's statemesn:
for Saptember, 1920 and 1921, made publte
yesterday, show :

Decrensa
from
L, 1920,
'I

a L 'm!i.
| Erelght roventios. .. ...
| Pnasenger revenuss, .,
Total revenues. .

| Muin of way & stiuct.. A
Mnalu of equipment. A
: Transportetion charges Iﬂ-m..'ﬂlﬂ 9,385,008
| oy s A ~ o
| Net operating incomna $4,213,377  *§547,330
| “increase

Ponmylvmlll Railroad’'s gross operat-
ing revenues for the nine months ended
September 00 were 8874,428,506, or $§21.124,-
| 137 less than the corresponding period
|of 1.  Operating expenses totalled
| $925,167,970, & decrease of $88,019.342, leav- |

| ing net operating income of $26,905,088 |
| or $84.142,413 better than In the corre-

sponding nine months of 1820 when a

deficit was reported.

'GENERAL REDISCOUNT
RATE POLICY IS URGED

Plan to Rue_nrc Bank Men.

WasHrvgros, Oct, 25, —Formulation of

I
{
Immenl policy regarding rates of dis-

e——

Merrill,
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& Co
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Chase Nat’l. Bank Rights
Guaranty Trust Co.

h S._ 5 Kreagc Co.

420 Broadway, N.
Members New Yut Stock Exchange
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Members New York S
ay one 3371
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feount by reserve banks “from which
'lhera would he no dlwrxmvﬁ except in
{unusual or emergency cases,” seems do-
| sirable, Governor Harding of the Fedoral
Heserve Doard, declared to-day in an
address at the joint conference of the|
|bmrd with Federal reserve agents and
| Giovernors of reserve banks,

Among the factors to be congldered in
fixing a discount rate, the Governor

enumerated ratds charged by banks te

¢
ector

their regular customers, rates for ona
name paper bought through nota brokers,
open market rates on bankers' accept-
ances, rates on United States Treasury
certificates, general busineas conditions
and the reserve percentage of a reserve
bank as well as that of the system,

OFFER NORTH AMERICAN STOCK

|+ Daminlek & Dominlek are offering at
a4 price to yield approximately § per
cent, preforred stock of the Narth Amer.
fean Company. It has & par value of
350 und payve 6 per eont. dividends, thore
brinE §14,896,600 of It outstanding, Tn
aonnection with the offering it is stated
officinily that Its earnings and those of
It subsidiaries for the year onded on
September 30 were more than thoss of
the twelve meuths ended on August 21,
The surnings for that period waere suf.
clent Lo pay the company's preferred

“Weekly | E.W. Wagner & Co.
F‘ﬂlﬂc‘.‘ MMembars
eview’’ N, T, Breek Buc
» N. T Cotron l,:::.
L i i | Chivags Beard of Trads

| 33 New St., New York |'
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Members New York Stock Exchange
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Prince & MWhitely
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Inyestment Securitiz;
27 Pine Street, New York

Chase National

Bank “Rights”

CLINTON GILBERT
2 Wall Strost, N. Y. Tel. 4848 Roctor

dividend and leave & balunce of more
than $17 a share on its common stock.
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COTTON MARKET UP e
ON GINNING REPORT

Prices Boosted 85 a Bale When |
Lower Crop Figures Than
| Expected Are Known.

|  Two bullish factors—much lower gin-
ning figures than expected and renewed
I.trenith in Liverpool sent shorts -cur--
r¥ing to cover and boosted yesterday's
cotton market nearly a cent a pound, |
or 35 a bale, from its preceding eclosing, |
In the face of moderate long realizing
and- Bouthern selling the market closed
rear ita top with a net advancs of 50
to 8% points. Support from shorts was
not fts only prop. Right from the start
o broadening In buying power Wli
noticeablo, and the only factor opposed |
L the advance was the liguidation from
weary lomgs who had held thelr cotton |
over a 4 cent decline nnd were only too |
glad to Mquidate It on & rise of 35 a
bale, 1

The announcement United
States Census Bureau, that only 5,477.-
397 bales had boen g1l|nvd from the 1921 |
crop up to October 1% was the signal,
for a heavy covering movement on the
first eall, the market belng bid up a
point to 79 points with ite opening sales,
Last yoar to that date 5,764,682 bales
‘"id been ginned. The report was bull-
igly, If only bécause [t substantiated
the vecent estlmate of the Department
of Agrieulture, which placed the erop's
condition on September 35 at 42,2 per
eent, of normal and the size of the crop
at 6,687,000 bales Hecretnry of Agri-
culture Wallace, in a supplementary
sintement, saild that the 5,477,397 run-
ning bales ginned, as shown by the
Uensis Buresu's report, repreésented 55.8
per eent, of the forecast made by the
department,

The strength In the Liverpos) market
signified to many In the trade that the
English market had recovered ita equi-
librium, which was disturbed on Monday
by the monarchist plot In Hungary,
tha Irish deadlock and the decline in
the price of Egyptian cotton. Yeater-
Gay's Liverpool market was much bet-
ter than expectad. |

An advaince of % cent a pound, or 75
poinfs, was recorded in the local spot
| markoet, which rose to 10.75 cents,

by the

Range of prices: Prev.
Opun. I1igh. Taow. Clor clome,

| Detabar, | 18,50 19.20 18.50 .
| Docember 1875 1043 1R 1 18,508
| Jnuuury 10,00 19,25 1888 10.14-18 18.20
i!’url.]l . 1880 15,00 18,55 18.01-02 1811

<o IRB8 1895 18,83 180800 17.47 |

Tu1." ....... 17.00 1812 17.85 17.007 17.27
fAugnat. ..., 1T.80 17.80 17.80 lT.ﬂ‘i‘ 1704

NEW ORLEANS,

NEW ORLEANS, Oct. 25,—Cotton closed
steady - to-day al net ndunm of T to 78

points, Closing bid: December, 18.8%5¢.; Jan-
v : March, 18.0600.: May, 18.04c.
| mld(ﬂlrl“. 1%¢.
SPOTS,

The looal spot cotton market was steady
| and 70 points highar at 10.70c. for middling:

| enlea nil,

Houthwern spot markets—CGalveston fivm;
|75 puints higher, 10.77c.: sales 211 bales.
New Orleans steady: 70 higher, 18c.; sales
1,668, Moblle nominal: 60 higher, 180.; rales
| il Bavannah steady; 00 higher, 10c.i sales
| 415,  Norfolk steadig higher, 18.70c.
| ales 873, Augusta steady: 70 higher, 18.65c.;
uules T8, Mempliin steady: 50 higher, 38,00c.
| rales 3100,  Housten steady; B0 lhighe
12.700,; males 470, Little Rock quiet;
| higher, 10.70¢,: salea 439, Dallas atu\d}“ f0 |
higher, 19.80c.: snles 5,025, ontgomery
firm: 50 highey, 18.25¢. MIM 74, Fort Worth
steady: 80 higher, 10.300.; salea 1,020 bales,

LIVERPOOL.

Spot ectton in moderate demand 51 points
advance ; miding 12,2 Sules 7,000 en,
Amerfemn 5,000, Imponn 16,000, American

14,000, FPutures openod quiet but steady =t
15 to 20 polnts advance, Closed steady, 48 to
9 points advance, Ootober, 12.04d,; Decem-

ber, 12.20d.; January, 12.12d.:  March,
11.824.; May, 11.70d.: July, 11..50d. -
chester—yarns quiet and unchanged; ctollw
rpudet

STATISTICS.

Tomut Last

Yeaterday. Woels, aar.
Port recolpte 07,087 1,471 'IBM
Fxporia 10,900 7121
Exporta se.
N. Y. stocks.... Al 154, 430
Port. stooka. . I..n? f45  1,4R3 R22 lD?l,ﬁai
Interlor recelpts. 44,882 85,6850
Interior ahfpm’ta 03,055 47,787 1R'L‘\4
N. Y. arrivals,.. 2078 any 2,250

RECORD GINNINGS IN 1821,

Per tage Finished
to October 18.

WasHnixoToN, Oct. 25, —A larger per-
contage of the country’s cotton erop had
been ginned to October 1% thls year
than in any previous year, the Census
Bureaw's ginning report, lssued m-dar,
| indieated.

A total of 5,477,397 bales had beon
turned out by ginners, or §3.7 per cent.
of the entire cstimated crop. The pre-
vious heaviest ginning to October 18 was
in 1016, when 6482 per cent, had been
ginned.

The burean issued also the Depart-
ment of Agricilture’s latest forecast of
{lie crop, which was 6,537,000 bales,

| Largenst Up

ginned.

Ginnings by Btates follow: Alabama,
426,152; Arizonn, 8,657 : Arkansas, 448,
484 ; California, 4,012; Florida, 8,127;

Georgia, 637,120 Loulsiana, 185,115;
Misslssippl, 512,007 ; Missourl, 40,333;
North Carollna, 444,964: Oklahoma,

547,146 South Carnlina, 494,261; Ten-
nossee, 168,660 Texas, 1,740,766;: Vir-
ginla, 7,605; all others States, 2,078,

W, J. & 8§ RECEIPTS DROP.

The West Jorsev and Seashore Ralls
road, afliated with the Pennsylvania
Rallroad reported gmross recelpts for
September of $1.865.120, a decline of
£117,821 from those of September, 1920,
1ta operating expensen underwent a de-
crense of $204.864 to o totnl of §1,066.~
408, leaving ita not operating incomoe at
$170,968 nfter lts rental kdfustments,
an Increase of $165,602 rompared with
thoge of September, 1020, Tita report
showed $620.504 in net opersting in-
the corregponding 1920 period.

EQUIPMENT TRUSTS.

(Quoted on m percentnge basls,)

Maturity, Bate, Bld, Asit,
Top, & 8, F..4920-45 £ n00 778
Allul-!ll‘ C, Lin 5 0 §.20 0,80
Atlantle Ll:\ 1922-38 015 020 5.e0
Haltimore & Ohlo,. 102 413 B.00 06,00
Bethlehem .Bh-e'l .lﬂ‘.‘-m ] T.25 G658
Buff., Hoch. & P.1#3I-08 4U-5-8 6.0 0,80
“,.u.u.n of Reitls. 1021 3 A48 625 583
i 192335 0 800 5.ip
Chesapanks & O 1034-05 81 28 590
o8 E' & Quiney 197885 A 600 ©5h
r y & N W 108123 4% LIS N
Chicago & N YV..1099.3% 0 8 -"g
Ghicago & N\ W. 10300 oy #1205,
115 gy R -5 100 830
o 3 0.50 §.00
0l .20 630 5.8
T 3.2 B,
Delnwis & 1ind.. A0

=

it, Northern an
Tiinals Centra RS
Iinots Centin LR |
inols Centre L35 0,80
Loufsville & Naah 30 .00
Laeu Ir A g 618 580
Lontsville & 3 Lo ﬂ.g
Michignn Cantral.. 3.20 B,
M., BT, ‘ . 6,78 ﬂ,ﬂ
M. B P An0 A
Mo, Kan, & Tex.. i 600
Nut. Htowl Cnr L. 1021-28 UNETRE N
New York Central 1021-82 #14-=0 s 500
New York Central, gﬂ-!ﬁ 4 0.30 &,
\ \Iuw York Contral 18-85 7 w0 3.
| N N. 1L & HAN21-20 44-3-0 783 ¢
| Gnrfuﬂt & Went... 100134 415 8.40 5.
| Norfolk & Waen gn-m L 610 &,
| Northisrn Pacitio, 08100 7 AL B
| Paettie Frut Bxp.i0gs.an 7 o

. (. Frelght, 102120 4445 1]
Penn, 14 Frelght 198985 @ "
i, & Take K. W021-37 G &-.
Reading Company . 1021.35 415 0,00
denhosrd A, Ldn 1YY dYy=3-6 U1
Bouthern e ife iy i,
Banthern Pacl 3 1 A ,‘;,2
Houthorn Fallnay l“'l a0 43 LB
Lnlun |'n.|nr voos 198435 T

Virginian - R'iwey, 1021+30 . &

leaving 1,068,603 bales remaining to be |

8
for tha first nine months of this year
come, or $1,484,869 better than that of S

Executor

The Farmers' Loan and Trust Company

Trustee

Obartered 1822
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Foreign Exchange
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THE ROYAL BANK
OF CANADA

FOREIGN BRANCHES

Cuba, Porto Rico, Dominican ic, Haiti,
British West Indics, French West Argentina,
Gz, Brithn Tionduas Conts Toca
Honduras,
CAPITAL London Paris Barcelons
§20,299.140 -
€19 Branches in Canada and Newfoundland
RESERVE FUND N, :
o ew York Agency €8 William Strest
TOTAL ASSETS mne‘w&o in_All Ceuntriss.
$543.748,352 and Sell

Effectsd Throughsut the Werld

The New
Revenue Law

Ir you will send us your request we
will be pleased to place your name
on our mailing list to receive, upon
enactment, either a copy of the text
of the New Revenue Law, or a digest,

as preferred.

W. A. Harriman & Co.

SYRACUSE
Onondags Bank
Building

BID AND ASKED QUOTATIONS

NEWYORK
15 Broad St.

TIONB. Bla, Ank.
N. ¥. STOCE EXCHANGE QUOTA Case BE... 74 2% | Mich Cent. .
To the following prices accrued intcrest s | cRi Uy 48 My
to be added: Cano s e 4
FOREICN GOVERNMENT AND MUNIOI-| do pf.... T4 77
PAL B 5 ohl & A, T 1
BId, Ask | do ﬁti... ?’i: 12
N 88, 43,0000 35 oo | CHie BTer. 1% .-
falaian 8 I"'"ff.. veeareieenee 83 64| “do Pl & 1%
101 | Chi Poeu T 60 34
CRtP&OD oA
do ple... 0 90
occagn;“ 6 e
Teve & o5 63 o&W 30
Peadb pf 70 a4 '\‘i"Dwk pf Bk
Fuelkl. 244 25 | NYOAW... 1815
& Bo... 38 oy .-\_ dhlp B 15
do 1st pf. 614 03 | NTBlateRy 24
do 24 pf. 45 48 | Norf Beuth R
Tab, 50 5T :~‘.,.-r&w pf. 83
Con b - % Tk Nunnally.,, 11
Con Insur,. 80 61 |Ohlo B & B 0%
CornPR pf.107 107% | Ohlo Fuel. 43
& CrexCarpet 50 00 | Ont Bllver, 4
% | Cru £11 pt. 85 84 |t LI pf. 80
sias | Oub ASpf 65 70 | Otis Hisell Wy
1094, | Do Baers.., 16 22 40 pl.... 40
10an | Deore pf... 64 80 | Puo Coast. 14
o4 | DetéMack. 46 .. de st pf.
100 108 do 24 pf. 40
i ;'a-l Mall.. lla
S o | Fan Am R
G0 54 | Yanhand pf 1'n
b B4 o6 (Peorla & B Big
irﬁu P 40 |Pera M pf. 40
Marseilles T yr B B it e A
Mexlco Extern, gold 43 AR B pocast.
Mesico Watarn. sirig. nl. 1&?& “s:r_ PRRE oE ;?g
Normllnr.“.{..“_“u. 1004 a5 | PAWYVE pf. T4
Q“-: 4 " | TridtealC pf 85
o #0 | Prod&it pf. Seig
%‘ i b d ﬂto;t Bp &1
. v | _do
’, 1““? % f Far. m1
Be, 60 4 R:M f;a
5 3 o0 [ s p
[fau.rluh 32“ .-"‘ 19y, | Read 24 pf 43
ﬂrl | rr. Dige, 21 1 | g | Kem Ist pf 47
t.ﬁ e Y, ‘2. | N E‘b\'bAArPu.f. "
q r. B e 1 g 1] ina 4 pt By
ey Kinee B oo B UR if | Soars Roeb ou
UNITED ETATES uovnn.mm sonm. 1 | slosn.6h b, 63
Bid, Ask, Bld, Ak, 7% | EPR Bugur. 27
S0 1. 000 JOLGI0e P 088 300N 1014 68| do pt.... 70
[ g:ﬂ 1014 in . T3 | Btand Miil. B2
A8 Fo.... Mg TOBY BN l’lnc iy 19 | _ds pf.... 73
" Guinee 108 jm [4. ‘34, 80 b 5 SIORNS e, 100
2 P 08 £ -sa !n B0 | Eteal&T pf. a0
3 P ‘36 c.] g % | Btudeb pf.. B0
dn P38 v.1 101 a Sl 28 | Bup Eil pf.. 94
4 |Temtor A., 4%
KCFt8 dn B,
Closing prices ot aorks n w!nch there Tesas L T.20
ware Do transactiony yesterday 2?1" Third lm-: ra‘
nia, Ask. B4, Ank. 190 | Tide W O, 143
L i | Tob Prd pf 80
0 il nn | TERILW p e 994
[ [ ] do pf et.. 1Ny
L] 5 | Treane & W ay
a0 80 | Twin Oity.. 50
108 B o plisii vs
0 e odered oy )
Aun.\leh p! o on 1 do pf ..IOI
uto Sales. 21 g o Un Pae pf, G0ag
do pl.oss 5 b # 10 |Ynlen 'I‘nna ne
Bala - My R 309% | Un Clg Bte, 128
ﬂlrr-ll a8 s J4TH 1504 | de pf.. . I0MY
do pf.... 8 @™ 35 |Un Alley,. 254
Blrnldlﬂ.l 25 sy p4 | Un Dyewd, 30
R Y [t !
T n nv., 71
Peth Bieel, 40 01y, S'.f' An pt.... :a‘
do T%... 80%, 91 118 mﬂt‘:‘ng pf.. 42
Pkn HEdlson 84 paYy 1M | UEInAlc pf 81
I:M:f!h. # 42 lal‘ FF’ gu';.ta! L1
o ... i H 3
Prunewick., 2 4 .. | URRmelt pf 9y
B 8 ioVeT Gt w
Lnea o ] ‘n .
Puf R & f-m; n B}
a0 pf.. ] 13
Furmah p!' IMN 11n 1] Wani'sa 1pf 07
% | Rush Term 00 RO By W Pac pt. !
Auttariok. b 19 | Wentrn Uh. Bl
Ruite B pf. L] Wilenn nf..
Cul Pat nf. S ™ [ Win Cent,. U
Can  Bouth, Ve Woolth pf.110
Cert Trod, 23 8 |Worth pf A 0
Ao 1st pf, . A |Wrl Aere.,
I do 2d pt - w i

. -
.,_

|

——

| The North American Company

. % Cumulative Preferred Stock
i (Par Value $50)
Preferred as to both assets and dividends. Redeemable as a whole or in

part three years after issuance at 105°; of par and accrued dividends.
Dlvidandl payable qmﬂ.ﬂ'ly—dmunn. April, July and October lat.

Exempt from normal Federal Income Tax
Business—The Company, organized in 1890, is one of the oldest
Public Utility holding corporations. It controls the electric
' light and power business in ‘Milwaukee and St. Louis and
' vicinity and has a Jarge investment in the Detroit Edison Com-
pany. These subsidiaries serve an area of approximately 6,600
square miles and a population in excess of 1,800,000.

Equity —The outstanding $14,896,650 Preferred Stock has behind it
an equal par value of common, on which dividends at an annual
rate of 67 are being paid. After deducting preferred dividends
from the balance available for dividends, depreciation and sur
plus, the amount remaining for the twelve months ended August
31, 1921, was equal to more than 349, on this common stock.

Earnings available for dividends, depreciation and surplus for the
past 1114 years average more than 4 times preferred dividend
rcqmrements. For the 12 months ended June 30, 1921, these
earnings were 6. 70 times Preferred Dividend requirements.
During the past 1114 years an amount equal to $82.59 per $50
share of Preferred Stock now outstanding has been reinvested
in the properties out of earnings.

We recommend this stock for investment
LISTED ON THE NEW YORK STOCK EXCHANGE

Price—At the market to yield about 8%

| "' Ciwcular on request

Dominick & Dominick
Members New York Stock Exchange
i Phone Rector 2020 115 Broadway

‘The above information and statistics are not guaranteed but are believed to be accurate.
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‘The Verdict of 39 Years

TIME renders a verdict—just and unescapable—on all things
human. This is as true of investments as it is of the Pyramids of
Egypt and everything else man has made. Only the strong and
the sound can endure.

Thirty-nine years have rendered a verdict of safety
and satisfaction on the Straus Plan and Straus Bonds.
Thousands of well pleased investors who hold
these bonds look back on an unbroken record of
prompt principal and interest payments in cash,
without loss and without delay.

If you believe in security and value peace of mind—-and what
investor does not?-you should investigate these sound bonds.
Qur booklet, “Common Sense in Investing Money”, tells all
about them. Call or write for it today, and specify,

2. W STRAUS & CO.

STRAUS BUILDING—565 Fifth Avenme—at 46th Street
Telsphone—Vanderbilt 8500

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR
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Bread St N Y
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Odd Lots

MAC ARTHUR & CO.
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Weekly Market Letter

&()

Memphers NewYork Curb Market
NEW YOR M,
Telephane Wrosd 1171,

Wrelte Dept. 17

(Histiowm e (HaPMAN

Members New York Hiaek Erchange

71 Broadway, New York City.

Members New Yeork Eftock Exchange - e —
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|| 29 Broadway Whitehall 0233

Accounts Carried on
Conservative Marginal Basis

SUGAR DIVIDENDE STOPPED.

e
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HoworoiLy, Ost 25.—The directors of | N )
the Haiku Sugar Cempany, ths Pala WGSIL, 0'“0 & wesL
TMantation and the Hawallan Commes ! 1st 4s 1924 . -
cinl Suger Company e to-dn ta (Southern Ry, L TR
| discontinue the puyment of all dividend

untll further action. Tha companics are
considered as among the strongest sugar |

corporations tn the Hawallan Islands 1
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